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An	analysis	of	historical	loan	payment	data	was	used	to	compile	a	migration	analysis	of	delinquency	by	annual
vintage.	Delinquencies	for	each	vintage	were	grouped	into	the	following	buckets;	Current,	1-30,	31-	60,	61-90,
91-120,	121-150,	151-180,	and	180+.	Results	are	provided	in	graphical	and	tabular	form.	Vintages	with	fewer
than fifty	(50) loans	are	not	presented,	however	these	excluded	loans	are	included	in	the	data	and	graphs

showing	all	vintages.

The	cutoff	date	is	January-2024



2022

January

2023

January

2024

January
CURRENT
1-30	DAYS
31-60	DAYS
61-90	DAYS
91-120	DAYS
121-150	DAYS
151-180	DAYS
181+	DAYS 0.00%

0.00%
0.05%
0.03%
0.20%
0.68%
3.94%

95.10%

0.58%
0.14%
0.28%
0.36%
0.83%
2.45%
6.95%

88.41%

1.12%
0.10%
0.49%
0.62%
1.26%
3.18%
8.52%

84.70%

Deliquency	Status	(%	of	Current	Balance)

CURRENT	-	90	DAYS

91-180	DAYS

181+	DAYS 0.00%

0.08%

99.92%

0.58%

0.79%

98.64%

1.12%

1.21%

97.66%

Sep-21 Nov-21 Jan-22 Mar-22 May-22 Jul-22 Sep-22 Nov-22 Jan-23 Mar-23 May-23 Jul-23 Sep-23 Nov-23 Jan-24

50%

54%

58%

62%

66%

70%

74%

78%

82%

86%

90%

94%

98%

%
	o
f	C
ur
re
nt
	B
al
an
ce

Delinquency	Graph	-	Panamá	-	Mortgage	Loans	(All	Vintages)
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Delinquency	Graph	-	Panamá	-	Mortgage	Loans	(All	Vintages)

Mortgage	Loans	-	La	Hipotecaria	Panamá		Migration	Analysis	(All	Vintages)
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